STATUTES AT LARGE

the voting place or places, on which ballot shall be printed the words
"For the Issue of School Bonds", and the words "Against the Issue
of School Bonds", and the voters voting for the issue of bonds shall
strike out the words "Against the Issue of School Bonds", and the
voter voting against the issue of bonds shall strike out the words
"For the Issue of School Bonds".
SECTION 4: Issue bonds if election favorable-maturities-
sale-interest.-If a majority of the votes cast in said election shall
be in favor of issuing the said bonds, the said Board of School Trus-
tees shall issue the bonds as serial bonds, maturing in such install-
ments as they shall deem best ;PROVIDED, That none of said bonds
shall mature later than twenty (20) years from the date of said
bonds. The Board of School Trustees shall sell the bonds at not less
than par and accrued interest and the proceeds therefrom shall be
used for the purposes mentioned in Section 1 hereof; PROVIDED,
That the bonds so sold shall bear interest at a rate of not exceeding
four (4%) per centumn per annum, payable semi-annually and said
bonds shall be in such form and shall be payable at such time, or
times, and at such place or places, as the said Board of School
Trustees shall prescribe; PROVIDED, That said bonds may be sold
in installments as shall be deemed advisable by said Board of School
Trustees, in which case each such installment shall be treated as a
separate issue for the purpose of fixing the maturities of the bonds.
SECTION 5: Execution.-That said bonds shall be signed by the
Chairman of the Board of School Trustees in Edmund School Dis-
trict No. 22, Long Branch School District No. 31 and Congaree
School District No, 82 and countersigned by the Secretary; PRO-
VIDED, That the signature of said officers may be lithographed or
engraved upon the coupons attached to said bonds and such litho-
graphed or engraved signature shall be sufficient signing thereof.
SECTION 6: Exempt from taxes.-That said bonds, when issued,
shall be exempt from taxation for State, County and Municipal pur-
poses.
SECTION 7: Payment.-That it shall be the duty of the County
Officers of Lexington County, charged with the assessment and col-
lection of taxes by the direction of the Board of School Trustees of
Edmund School District No. 22, Long Branch School District No.
31 and Congaree School District No. 82, to levy and collect annually
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